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$15,000,000 BANK
LOANS FOR HOUSING

Raving Institutions Estimate
They Can Set Aside This
Sum Now.

UNTERMYER QUIZ

Lawyer, With Moss, “‘ﬂl Ex-
amine Life Insurance Of-
ficials and Records.

TO-DAY

Yeaterday was “savings bank day" at
the housing Inquiry of the Loockwood
Legisiative Committee. It wan deslgned
rrimarily to find out how much money
the savings banks would be willing to
lend on bond and morigages In the next
fwo montha to help along the programme
for the bullding of homes. The presi-
dants of elght banks, with one exception,
and wubordinate oMeers of two Institu-
tions answered this very direct question.

The total of all the amounta named by
the witnesses aa possibilities nggregated
$16,000,000,

To-dny will be the first of n meries of
“Life Insurance Company Daya” at the
Invesllgation to be capducted by .the
doint committes of the Mayor's Commit-
les on Rent Profiteering and the Come-
mities on General Welfare of the Board
of Aldermen. This Inquirs will be di-
rected along lines suggested by Samiie
Untermyer, who alleges that lurge
money  lending Institutions, especialiyv
Iifa Insurance companies, are withhold-
ing money from the mortgage market
o that they may speculate in stocka
Mr., Untermyer also ralses the guestion
that a criminal conspiracy may exist
emong bullding material men (no namen
are mentioned) to exact sky high prices
for their product.

Records Ordercd Produced,

Thin partkular “housing Investiga-
tion'" which Is independent of nll other
inquiries, will start at 2:30 P. M, in
Room 1218 In the Municipal Building.
Mr, Untermyer will examine witnesses
with Frank Moss, who will serve as
counsel to the joint committes without
pay,

Thoas who have beon subpoenaed to
sppear are George P. White, secretary
and manager of the Assoclation of Life
Insurance Presidents, 185 Broadway:
Robert Lynn Cox, second vice-president
of the same association, 1 Madison ave-
nue; George 8mith, actunry of the aspo-
cintion: Jesse 1. Phillips, State Super-
intendent of Insurance, and Francis it
Rtoddard, Deputy Superintendent of In-
FPUTrADCE.

The Board of Aldermen has the power
of mubpoenn, and Will T. Colling, chalr-
man of the aldermanie commitiee, has
directed Mr, White to produce a cash and
minuts book of the Assoclation of Life
Insurance Presidenta Superintendent
Phillips has been ordered to produce all
records in his department showing in-
vestments of New York 1ife Insurance
companies for the period from 1905 (the
time of the Hughes insurance investiga-
tlon) to 1918 Inclusive

flate Senator Lockwood, chalrman of
the Joint Legialative Commlittee, left
town last evening with his assoclates for
Rehenectady, where they will meet the
Btate Conference of Mnyors to-day and
to-morrow to discuss the housing prob-
lem In Ita application to all parts of
the State. In the meantime the Unter-
myer inquisitors aeill have ths local fleld
all 1o themsslves.

The Joint Legislative Committea and
the State Reconstruction Commission
renghed yesterdny an agreement whereby
toth organizationa will join forces at
several points to find a solution for the
housing situation throughout the State,
1t Is confidently expected that the State
Conferencn of Mayors will cooperats with
the two bodies In an effort to deter-
mine what Is hest to ba done In a pro-
gramme of wholerale bullding of homes
for peopls who must havae them beéfore
next winter,

Behenck Ofers 82,000,000,
Henry A Schetck, president of the
NMowery Savings Banlk, the first witness
lirdl by tha joint leginlatiye committee,

asked by Elmer G. Summlig, com-
tee coubwel, if he could at this time
te o definite sum  which hias bank
weuld ha willing to loan on hond and
t Eagze within the next two montha
The banker placed o prohable amount
at 32000000, representing the halance
of the bank's allotment of §6.000,000
Vietory loan bonds =till to be recelved
Mr Schenck mald he thought Senator
o ddar's bill exempting renl estata mort-
ghees up to $40.000 from the Faderal In-
“ime tix would help the situation con-
B darably
Hubery Cillus, president of the Central

Savings Bank, eald ne eouldn't tell ea-
artly what his bank would be prepared

M o in the next twn months in the way
nf 'oans on real estate. am thera i R
rumor about w new Liberty Loan, and

such things must be taken into consid-
eratlon, but hia board of directors would
lend as much as $2.000.000. A

Andrew Mills, pfesldent of the Dry

Dock Eavings Institution, sald 1t would
Be “filr to presime wo would loan any-
whera from §1.000.000 to $1.500,000 in
tha next two monthe '

Willlam PFolsinger, president
Neow York Savings Bank, sald that |
bank ¢an get the applications it can lend

$2.000.000 or $3,000.000
Charlea Froeh, president of the Lin

ealn Savinga Bank., thought his bank
eould place on approved loans “a millian
or aver" in that time.

James Quinlan, president of tha
Oreenwich Bavings Bank, sild he pre-
ferred husiness bullding Joans to homae
loans, because Lhe Income is surer, al-
though he believes In loaning on homea
Hea added that the UGreenwich bank will
fnvest $2.500.000 in approved mortgages
In July and Auygust,

Francin M. Leake, treasurer of the

Union DMma Savings Haonk, thought his
Ank caan lnan upward of $1,000, 000,
Walter Trimbhle, president of the Bank

for Savings of the ity of New York,

sald If loans were good he would be

#nd to invest In them, but he gave no

figures as to how much tha bank could

advance. He promised to put the mat-
ter up to his directors

Arthur €, Hare, cashler of the Brook.
Iyn Bavings Bank, figured $1,000,000
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CANTRELL & COCHRANE
THE STANDARD
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OF TWO 8
Order by the dozen
for use at home

The Saving Habit

The t of saving grows
I'I'I“h uh:t?t:w;&l;l: a sound

Yestmen ur savings
helps the growth.

If you q‘lrhﬂnt
of is
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& good rate of Interest—

¥ invest sum, odd
or :ﬁf.t.ﬁm m'fi'b.

We have guaranteed $692,000,000
in the past 27 years and ne in-
vestor has ever lost a dollar.

Bonp & Morraace
Guarantee (-
Capital and Surplus, $10,000,000

T

350 Fulten
67 Jackeen Ave., Long Inland City

L
would ba avallable for loans by his
institution on residential propertins in
Brooklyn in two months, assuming they
are approved,

Russell 8. Whalker, president of the
Dime Bavings Bank, Brooklyn, sald his
bank can lend ¥1.500.000 In that time,
ndding: “Loans on homes are the best
class of loans we make."”

Beveral of the bank presidents ad
againat tha changing of savings
lIaws In any wnay.

UNTERMYER SCORES
“WHITEWASH” QUIZ

Denounces Lockwood Han-
dling of Insurance Men.

ned
ank

Samuel Untermyer mads publle from
his home In Yonkers last might a letter
he hns sent to State Semator Lockwood,
chalrman of the Joint Leglslative Com-
mittes, In which he declared he han
“never seen anything so negligible and
ruperficial” as the committee's es4mina-

tlon of life Insurance ofMelals and bulld- |

Ing material men at the committee's in-
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TEN COMMANDMENTS
FOR THE CITY HALL

Declaration of Independence
Also in Aldermen’'s Room
if Measure Is Passed.

MOVIE CENSOR BILL DIES

Mayor Vetoes Repeal of Ord-
nance for Oil 8eparators
in Garages,

The Ten Commandmenta and the Dec-
laration of Independence will ba en-
graved on tablets and set wp In the
Aldarmanio Chamber in tha Clly Hall {f
A resolution ia adoplted na offered yea-
terday by Alderman Willlam P. Me-
Garry of Hrooklyn at the mesting of
the Board of Aldermen. It was referred
to the eagaclous deliberations of the
Committes on General Welfars, of which
Alderman Willlam T, Collins s chair-
man.

Alderman MeGarry, who, although a
Democrat, has the repuration of follow.
Ing his own consclence, regardless of
political expediency, more often than
any member of the baard, said he l-nnd_1
had his resolution in mind for some time,
Heo consldered tha Ten Commandments
the greatest code of ordinances ever
writtén, he explained, and he thought
the Board of Aldermen would do well
to adopt them as a fundamental gulde
for all their lay making. It would tend
to mors thoughtful, saner and more help-
ful leginlation, he declared, !f the mem-
bers of the board could have always be.
fore them the Commandments of God on
ons side of the room and ths Declaration
of Independence on the other,

Alderman Viadeck, Sociallst, expreas-
ed the opinlon that it would do some
membera of the board good to have the
Ten Commandments where they could
consult them occasionally,

“It Is A question In my mind."” sald
Alderman Ferguson of The Bronx,
“whether the Ten Commandments or
the Declaration of Independence, elther
or both, would have any effect upon the
action of some of the aldermen. We

quiry into housing conditions,
“It s a pity to squander the money

of the Btate In that way.” he wrote. |

“You went on with your so-called
qQuiry® without another word to me,” he
sald, while elrculating the stalemenrt
thut I had declined to aasist, all of which
has created a most unpleasant lmpres-
#lon as to the earnestness and sincerity
of your committee.

“You call the heads of the insurance
companies and calmly permit them to
get away' with the transparent camou-
flage that the investments of their com-
oanies In Government bonds are nc-
countable for thelr having paralysed
the bullding industry for years past by
suspanding lonns on real estate.

“You do not Inquire (1) how much
money they hinve recelved year by year
for investment durlng that period; or
(2) what part of it has gons Into Wall
Atreet securitles; or (1) how much they
Invested In forelgn securities bheforg we
entered the wiar; or (4) what real estate
loans they have called, collected or re-
duced : or (6) why they l’uu not sold
securities that It has been for thirteen
vears Inst past the announced policy of
the law to require them to sell, or any
other of the hundreds of questions
that rhight be asked that would tend to
prova that there Is no legitimate reason
why they do not Inveat lurgely in real
¢state loana™

In view af Wwhat ha calls the trend the
inquiry s taking and of Mr. Lockwood's
apparent determination that it shall be
ronducted In an Ineffective manner, Mr,
Untermyer sald. he has decided to us-
uist Frank Moss In conducting “a genu-
Ine, thorough Inquiry” for the Mavor's
Committea on Rent Profiteering and the
Board of Aldermen

“If I am wrong In tha Inferences that
I have drawn from your recent actions,™
Mr, Untermyer to!d Mr Lockwood,
“perhaps there may yet be such coopera-
tion. In that event I sball he more
than pleased to aesist in n thorough,
Joint Investigation, but you can rest ase
sured that no such transparent ‘white-
wash’ as seema to be now under way
I golng to be permitted in connection
with a subject that so gravely affects
the city of New York"

U.S. BUDGET SYSTEM
URGED BY WARBURG

Credit Men 7:014:! of Trade Ac-
ceptance Needs.

ine-

DeTROIT, Mich,, Juns 10.—Almoet 2,000
delegatos attended the opening session
here to-day of the twegly-fourth annual
convention of Nallonal Assoclation of
Credit Men, -

Speikers to address the meetings in-
cluded Secretary ol the Treasury Class,
Harry A. Wheeler, former president of
the United Siates Chamber of Com-
maeres, and Faul M. Warburg.

The organization’s membership 18 now

nt the highest point of Us history, ne-
cording to the report of the membership
committes, totaliing 29,000, Mors than

H,000 new members wire added during
the |last year,

A mational budget svstem was advo-
oated by Mr, Warburg as the pnly meana
of effecting greater economy in the na-
tlonal administration, which, ha sald,
was necessary to bring about & proper
readjusiment of prices and normal tax-
atlon.

Mr. Warburg llkened ths financial ad-
ministration of the Government to a de-
partinent atore, where chlefs of various
sectiona entered inte commitmenta obli-
Rating the corporatlon without knowl-
¢dge of what expenditures weres belng
undertaken in other departmentas

Mr., Warburg declared Amarican trade
aceaptances wora destined to play an
important part in promoting American
trade throughout the world. There are
now outstanding approximately $500,-
000,000 American bankers acoeptances

RAT BITES BABY'S FINGER,

Killed by Blow of Patrolman's
Nighistiok,

The shrieks of Mre Maria Godfredo,
236 Emst 113th strest, brought Patrol-
man John King of the East 104th strest
station to the Godfredo apartment yes-
terday with drawn nightstick, The
shrieks sounded like murder, but whan
the patrolman gained the Inside of the
room he found Mrs, Godfredo in loud
voles chasing & huge rat about with a
broomstlck.

Patrolman King jolned the chase and
fAnally shooed the animal out into the
hallway, where he pursued it down two
fioors, and finally with a well directed
slap of the nightstick lald 1t low, Mrs.
Godfredo msald that she found the rat
perched on the crib of her two-year-old
son Leonardl and that (he boy had been
bitten on the finger. The patrolman had
the boy taken to Heth David Hospital,
where the wound was caulerized

Valencia Fort Workers Strike,

Townon, Juns 10.—The port workers
at Valencia, Spaln, have declared a gen-

e e

eral strike, according to a dispatoh to

have the American flag here, but there
| are gome In our body who do not recog-
nize 1t.*

Without discussion tha board adopted
the report of the Commities on (General
Welfare disapproving of the proposed
ordinnnce creating a censor of moving

picture filma In the permonal of the
Commissioner of Licenmses. The report
said that the committea was opjosed

o giving any individual such sweeping
powers and that in ita opinion the penal
Inw was broad enough to reach those
who sought to, exhibit Indecent and
harmful pletures. s

Yetolng the repeal of the ordinancs re-
quiring oll separators'in public garages,
Mayor Hylan wrote to tha board:

“Publie safety and the safely of the
employees of the city working In the
sewers and on tha streets demand all the
protection that ths salig ordinance sought
to be repealed affords, It is only by a
miracle, the Firs Commissioner writes,
that hundreds of lives wers nol lost in
the East Forty-first sireet, West Twenty-
third street and the Kast Twenty-fourth
street pler explosions.’

A resolution was passed ofMgially de-
claring thia to be Poy Scout Week, and
naking the Board of Fducation o ob-
serve Lo-day as a hollday In l!he :;‘ulhl:u
schools, “for the phrposes of athletle
wrades and the preparation of youth for
he higher duties that may devoiva on
them ans cifizens of thia republie,”

A financial report of the Mayor's Com-
mittee to Welcome Homecoming Troops
waa presented and ordered printed, The
receipts Included $100.000 appropriated
in the 1819 budget, $2560,000 obtalned by
the Issuance of speclal revenus bhonds for
goneral use of the committes and $80,-
000 for the temporary Victory arch in
Madison Square, a total of §$430,000. A
pbalance of §2,5800 waa shown

Resolutiona by Alderman Collins,
Demoerat, authorizing the Commisstonar
of Publlc Markets to establish statlons
Iin congoated districta whers ge could be
pold chenper than through delivery at
homes, and by Alderman Held, Boclallat.
calling upon the Police Department and
the Horcd of Health to take poasesslon
of all lce plania, Ineluding thoss of
brewerles, and to begln the manufactures
of loa 1o be agolid 1o cltizens at coat, were
referred to the Commitiea on General
Welfare.

THREE HELD FOR MURDER.

Brothers Accused of Killing United
Clgar Stores Clerk,

Joeaph Sorang, 21, hia brother, Frank,
18, and & half<brother; John Esgan, 24,
wora*arréstad In Morrisania eourt ves.
terday on an Indictment charging them
with Kllling T.oula Hiein, & United Clgar
Stores clerk the night of June 2 in an
attempted holdup The men wers ar-
ralgned on a charge of murder and dis-
charged when it became known that the
Grand Jury had handed down an in-
dictment. Thelr rearrest followed

Klein was shot, agcording to the po-
lice, when he refured to open the cawrh
ragister, and Instead reached for n re-

volver., Tha shooting In sald to huve
been done by Eagan. Eagan lives nat
243 West Thirty-sighth atreet. Joseph

Sorace at 375 Brook avenue, The Branx,
and Frank Sorace at 401 East Four-
teenth street. Eagan alsa Iis sald to be
wanted for shooting his wife

College Flonors Lewis ¥, Morgan,

AvstaN, N. Y., June 10.—A brones
tablet In memory of the lats Lewis
Henry orgnn, noted anthropoligist,

who waa bhornm on the prosert site of
Wells College at Aurora, wam unveiled
At the sachool’'s commencement to-day,
The Wella gradusting closs was come
posed of thirty-slx young women,
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In both our Banking and Trust
departments, we take a redl and
personal interest in those who
do business with us.

While old and lr.mn! enough to
be ocomservative and safe, this
Company is not too old 1o be

ve nor too large to
give individual service 10 ins
customers.

H sppreciate that kind of
ur‘l’i?a.rnnrmunl ought :n
on our books,

FULTON
TRUST COMPANY ||

OF NEW YORK
/ Easabliahed 1890
Masibor of Fodoiwl Ravwrvs Syoiem

Semger Buiiding
149 Broadway

You pipe smokers; mix a
little “BULL"” DURHAM -

with your favorite tobacco. ;
It's like sugar in your coffee.

TOBACCO

Good old reliable “Bull”—without a rival.
Genuine “Bull” Durham—for rolling vour own.

TADE I\llnl;vu'i"
e 4

Cigarettes that cost you least, cigarettes that please
you most: machines can’t even duplicate them.

50 cigarettes from one bag of genuine “Bull”
Durham Tobacco.

With W% paper you can roll
\, the best “Bull Durham” cigarettes.

Guaranteed by

. A

INCORPORATED
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